














VI Conclusion

We urge the North Carolina General Assembly to consider whether HB-829 will
promote competition and benefit consumers. We are concerned that, if HB-829 were
enacted, real estate appraisal fees in North Carolina might not be based on competitively-
set market rates, and that AMCs — and, ultimately, consumers — might face higher prices
for real estate appraisal services.

As evidenced by the recent filing of the FTC Board Louisiana Complaint, we will
continue to investigate and, where appropriate, recommend that the Commission
challenge potentially anticompetitive actions by real estate appraisal boards.

Respectfully submitted,
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Tara Isa Koslov, Acting Director
Office of Policy Planning

Abbott Lipsky, Acting Director
Bureau of Competition

Gi n, Director
Bureau of Economics

' This letter expresses the views of the Directors of the Office of Policy Planning, Bureau of
Competition, and Bureau of Economics. It does not necessarily represent the views of the
Commission or of any individual Commissioner. The Commission has not reviewed this letter
and did not vote to authorize the submission of these comments.

2 Federal Trade Commission Act, 15 U.S.C. § 45.

? Standard Oil Co. v. FTC, 340 U.S. 231, 248 (1951) (“The heart of our national economic
policy long has been faith in the value of competition.”).

4 See Nat’l Soc. of Prof. Eng’rs v. United States, 435 U.S. 679, 695 (1978) (The antitrust laws
reflect “a legislative judgment that ultimately competition will produce not only lower prices,
but also better goods and services. . . . The assumption that competition is the best method of
allocating resources in a free market recognizes that all elements of a bargain — quality, service,
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